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CURRICULUM VITAE 
                             

 
DR. RICKY CHIA CHEE JIUN  
Senior Lecturer 
Labuan Faculty of International Finance, Universiti Malaysia Sabah, Labuan International 
Campus, Jalan Sungai Pagar, 87000 W. P. Labuan, MALAYSIA.   
| Phone: 019-8098687|Email: ricky_82@ums.edu.my  
 
 

ACADEMIC QUALIFICATION 

 
Yokohama National University, Japan 
October 2015 – September 2018 
Doctor of Philosophy (PhD.) in Economics 
Japanese Government Monbukagakusho (MEXT) Scholarship Scholar 
 
Universiti Malaysia Sabah, Malaysia 
September 2006 – September 2008 
Master of International Finance (MFin.) (Majoring in International Financial Economics) 
 
Universiti Malaysia Sabah, Malaysia 
September 2003 – September 2006 
Bachelor of International Finance (Honours) (Majoring in International Financial Economics) 

 
AREA OF EXPERTISE 
 
Stock Price Behavior and Market Efficiency, Behavioral Finance and the Psychology of 
Investing, Purchasing Power Parity, Calendar Anomalies, Political Uncertainty, Personal 
Finances, Financial Planning and Decisions 

 
 

mailto:ricky_82@ums.edu.my
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EMPLOYMENT HISTORY 

 
Labuan Faculty of International Finance, Universiti Malaysia Sabah, Labuan International 
Campus. | Senior Lecturer (DS52) | Jun 2019 – present 
 
Labuan Faculty of International Finance (Previously named as Labuan School of International 
Business and Finance), Universiti Malaysia Sabah, Labuan International Campus. | Lecturer 
(DS45) | December 2008 – May 2019 
 
Labuan Faculty of International Finance (Previously named as Labuan School of International 
Business and Finance), Universiti Malaysia Sabah, Labuan International Campus. | Part Time 
Tutor| January 2007 – September 2008 
 
 

PUBLICATIONS 
 

Journal Articles  
 
1. Syed Azizi Wafa Syed Khalid Wafa, Venus Liew Khim Sen and Ricky Chia Chee – Jiun 

(2007) Calendar Anomalies in the Malaysian Stock Market, The ICFAI Journal of Applied 
Finance (India), Vol. 13, No. 6, pp 5 – 18. [Econlit] 
 

2. Ricky Chia Chee – Jiun, Venus Liew Khim Sen and Syed Azizi Wafa Syed Khalid Wafa 
(2008) Day-of-the-week Effects in Selected East Asian Stock Markets, Economics Bulletin 
(US), Vol. 7, No. 5, pp 1 – 8. [SCOPUS] 

 
3. Venus Liew Khim Sen, Ricky Chia Chee – Jiun and Ling Tai Hu (2010) Long – run 

Validity of Purchasing Power Parity for Central Asian Countries, Applied Economics Letters 
(UK), Vol. 17. No. 11, pp 1073 – 1077. [SCOPUS & SSCI, Impact factor: 0.294] 

 
4. Lim Shiok Ye and Ricky Chia Chee – Jiun (2010) Stock Market Calendar Anomalies: 

Evidence from ASEAN – 5 Stock Markets, Economics Bulletin (US), Vol. 30. No. 2 pp 1182 
– 1190. [SCOPUS] 

 
5. Ricky Chia Chee – Jiun and Venus Liew Khim Sen (2010) Evidence on the Day-of-the-

week Effect and Asymmetric Behavior in the Bombay Stock Exchange, The IUP Journal of 
Applied Finance (India), Vol. 16. No. 6 pp 17 – 29. [Econlit] 

 
6. Lim Shiok Ye, Ricky Chia Chee – Jiun and Ho Chong Mun (2010) Long – run Validity 

of Export – Led Growth: An Empirical Reinvestigation from Linear and Nonlinear 
Cointegration Test, Economics Bulletin (US), Vol. 30. No. 2 pp 1182 – 1190. [SCOPUS] 

 
7.   Ricky Chia Chee – Jiun and Lim Shiok Ye (2011) Stock Market Anomalies in South 

Africa and Its Neighbouring Countries, Economics Bulletin (US), Vol. 31. No. 4 pp 3123 – 
3137. [SCOPUS] 
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8.   Ricky Chia Chee – Jiun and Lim Shiok Ye (2011) Twist-of-the-Monday Effect: Evidence 
from United State and 18 Selected European Union Stock Markets, Economics Bulletin (US), 
Vol. 31. No. 4 pp 3113 – 3122. [SCOPUS] 

 
9.  Venus Liew Khim-Sen, Ling Tai-Hu and Ricky Chia Chee Jiun (2011) Fisher Hypothesis 

in High Inflation Economies: A Nonlinear Approach, Journal of International Economic Review, 
Vol. 4. No. 2 pp 63 – 69. [SCOPUS] 

 
10.  Ricky Chia Chee – Jiun, Venus Liew Khim – Sen and Syed Azizi Wafa Syed Khalid 

Wafa (2011) Day-of-the-Week Effects: Evidence from the Chinese Stock Markets, Journal 
of International Economic Review, Vol. 4. No. 1 pp 51 – 62. [SCOPUS] 

 
11.  Venus Liew Khim – Sen, Ling Tai – Hu, Ricky Chia Chee Jiun and Yoon Gawon (2012) 

On the Application of the Rank Tests for Nonlinear Cointegration to PPP: The Case of 
Papua New Guinea, Economic Modelling, Vol. 29. Pp 326 – 332. [SCOPUS & SSCI, Impact 
factor: 0.701] 

 
12.  Ricky Chia Chee Jiun and Venus Liew Khim – Sen (2012) Month-of-the-Year and 

Symmetrical Effects in the Nikkei 225, IOSR Journal of Business and Management (IOSRJBM), 
Vol. 3. Pp 68 – 72. 

 
13.  Venus Liew Khim – Sen, Ricky Chia Chee Jiun and Puah Chin-Hong (2012) Does 

Hysteresis in Unemployment occur in OECD Countries? Evidence from Parametric and 
Non-Parametric Panel Unit Roots, International Journal of Economics and Management (UPM), 
Vol. 6. No. 2, Pp 245 – 257. [SCOPUS] 

 
14. Venus Liew Khim – Sen, Tai-Hu Ling and Ricky Chia Chee Jiun (2014) Revisiting 

Purchasing Power Parity for Papua New Guinea, The Empirical Economics Letters, Vol. 13. 
No. 4, Pp 443 – 447. [Econlit, ERA] 

 
15. Ricky Chia Chee Jiun, Lim Shiok Ye and Ong Sheue Li (2014) Long-Run Validity of 

Purchasing Power parity and Cointegration Analysis for Low Income African Countries, 
Economics Bulletin (US), Vol. 34. No. 3. Pp 1438 – 1447. [SCOPUS] 

 
16. Ricky Chee-Jiun Chia (2014) The Disappearing Day-of-the-Week Effect in Australia 

and New Zealand Stock Markets: Evidence from TAR-GARCH Model, Malaysian Journal 
of Business and Economics, Vol. 1. No. 2. Pp 51 – 61. [MyJournal] 

 
17. Ricky Chia Chee Jiun and Lim Shiok Ye (2015) Malaysian Stock Price and 

Macroeconomic Variables: ARDL Bounds Test, Kajian Malaysia, Vol. 33. No. 1. Pp 85 – 
103. [SCOPUS] 

 
18. Venus Khim-Sen Liew, Ricky Chee Jiun Chia and Syed Azizi Wafa Syed Khalid Wafa 

(2015) Is the Hong Kong Stock Market Asymmetrical in Behavior?, The Empirical Economics 
Letters, Vol. 14. No. 1. Pp 17 – 23. [Econlit, ERA] 
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19. Ricky Chee Jiun Chia, Venus Khim-Sen Liew and Syed Azizi Wafa Syed Khalid Wafa 
(2015) The Day-of-the-Week Effect in The Hang Seng Index, The Empirical Economics 
Letters, Vol. 14. No. 2. Pp 107 – 111. [Econlit, ERA] 

 
20. Ricky Chia Chee-Jiun, Lim Shiok Ye, Ong Pui Khuan and Teh Siew Fong (2015) Pre 

and Post Chinese New Year Holiday Effects: Evidence from Hong Kong Stock Market, 
The Singapore Economic Review, Vol. 60. No. 4. 1550023. [SCOPUS, SSCI, ACI] 

 
21. Ricky Chia Chee-Jiun (2018) The Effect of Political Elections on Stock Market Volatility 

in Malaysia, International Journal of Engineering and Technology, Vol. 7, No. 3.21, Pp 114 – 119. 
[SCOPUS] 

 
22. Ricky Chia Chee-Jiun (2019) Stock Market Volatility in Malaysia Sectoral Indices during 

the General Election, Jurnal Ekonomi Malaysia, 53(3). Http://dx.doi.org/10.17576/JEM-
2019-5303-04. [SCOPUS] 

 
23. Ricky Chia Chee-Jiun, Venus Liew Khim-Sen, Racquel Rowland (2020) Daily New 

Covid-19 Cases, The Movement Control Order, and Malaysian Stock Market Returns, 
International Journal of Business and Society, 21(2), 553 – 568. [ESCI, SCOPUS, ACI] 

 
24. Ricky Chia Chee-Jiun and Pang Wan Xin (2021) Does Mean Reversion occur in Selected 

African Stock Markets? The Empirical Economics Letters, Vol. 20. No. 2. [Econlit, ERA, 
Publons] 

 
25. Norhamiza Ishak, Hanita Kadir @ Shahar and Ricky Chia Chee Jiun (2021) Cyclical 

Industries’ Stock Performance Reaction during COVID-19: A Systematic Literature 
Review, Jurnal Ekonomi Malaysia, 55(1). [SCOPUS] 

 
26. Renogadewi Sandara Segaran and Ricky Chia Chee Jiun (2021) Cultural and Non-

Cultural Holiday Effect in Japanese and South Korea Stock Markets, Labuan Bulletin of 
International Business and Finance, 19(1), 100 – 117. [MyCite, My Jurnal, Econlit] 

 
27. Chia, Yee Ee, Ricky Chia Chee Jiun and Jude W Taunson (2021) Stock Liquidity and 

Activist Blockholders: Friend or Foe? Applied Economics Letters, DOI: 
10.1080/13504851.2021.2017398. [SCOPUS & SSCI, Impact Factor: 1.287] 

 
28. Liew, V. K. S., Chia, Ricky Chee Jiun, Samina, R. & Lau, Evan. (2022) Is There Any 

Day-of-the-Week Effect Amid the Covid-19 Panic in The Malaysian Stock Market? The 
Singapore Economic Review. DOI: 10.1142/S021759082250014X. [SCOPUS; SJR 2020 0.28 
Q3; SSCI; Impact Factor 1.184] 

 
 
 

 
 
 
 

http://dx.doi.org/10.17576/JEM-2019-5303-04
http://dx.doi.org/10.17576/JEM-2019-5303-04
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Proceedings (Abstracts & Full Papers) 

 
1. Ricky Chia Chee – Jiun, Venus Liew Khim Sen and Syed Azizi Wafa Syed Khalid Wafa 

(2006) Calendar Anomalies in the Malaysian Stock Market, International Borneo Business 
Conference 2006, Vol. 1, pp. 260 – 269. [Presenter] 
 

2. Ricky Chia Chee – Jiun (2009) Seasonality and Asymmetrical Effect in Australia and 
New Zealand Stock Markets, Seminar on Science and Technology 2009, pp. 327 – 333. 
(ISBN – 978 – 983 – 2641 – 520). [Presenter] 

 
3. Ricky Chia Chee – Jiun, Venus Liew Khim Sen and Syed Azizi Wafa Syed Khalid Wafa 

(2010) The Day-of-the-week Effect and Asymmetrical Behavior in the Hang Seng Index, 
International Malaysia – Thailand Conference 2010. (ISBN – 978 – 983 – 9391 – 626). 
[Presenter] 

 
4. Ricky Chia Chee – Jiun, Venus Liew Khim Sen and Syed Azizi Wafa Syed Khalid Wafa 

(2010) Day-of-the-week Effects: Evidence from the Chinese Stock Markets, International 
Borneo Business Conference 2010. (ISBN – 978 – 967 – 5418 – 150). [Presenter] 

 
5. Ricky Chia Chee – Jiun & Lim Shiok Ye (2012) Evidence on the Predictability of 

Malaysian Stock Market Movement by Present Value Model (PVM). USM-AUT 
International Conference 2012. (ISBN – 978 – 967 – 3941 – 155). [Presenter] 

 
6. Rosita Chong, Ho Chong Mun & Ricky Chia Chee Jiun. (2013) A Brief Review on the 

Social and Economic Contribution: Evidence from International Financial Centre, 2nd 
Applied International Business Conference 2013 (Publisher: Penerbitan UMS, Malaysia). 
[Presenter] 

 
7. Ricky Chee-Jiun Chia (2014) The Disappearing Day-of-the-Week Effect in Australia and 

New Zealand Stock Markets: Evidence from TAR-GARCH Model, International 
Conference of Business, Economics, Energy and Environmental Sciences (ICBEEES) 
2014. [Presenter] 

 
8. Ricky Chee-Jiun Chia (2017) The Effect of Political Elections on Stock Market Volatility 

in Malaysia, ASIA International Multidisciplinary Conference 2017. [Presenter] 
 
9. Ricky Chee-Jiun Chia (2018) Stock Market Volatility in Malaysia Sectoral Indices during 

the General Election, 3rd Applied International Business Conference 2018. [Presenter] 
 
10. Ricky Chee-Jiun Chia (2019) Does Mean Reversion Occur in Selected African Stock 

Markets? International Conference on Economics 2019. [Presenter] 
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RESEARCH CONDUCTED AND GRANT 
 
1. Fundamental Research Grants No. FRG0234-SSK-1/2010 (FRGS).  
Title: Identifying Key Variables to Support the Development of a Composite Index to measure 
the Socio-Economic contribution of IBFC on the Development of Labuan.  
Team Members: 1) Rosita Chong, 2) Ho Chong Mun & 3) Ricky Chia Chee Jiun.  
Role: Member Researcher  
Total Amount: RM40, 000.00.  
Status: Completed and Submitted on June 2012. 
 
2. MOSTI Research Grants.  
Title: The Development of Intelligent Ethical Wealth Palnner.   
Team Members: 1) Rosita Chong, 2) Ricky Chia Chee Jiun, & 3) Raihana Firdaus Seah 
Abdullah.  
Role: Member Researcher  
Total Amount: RM226, 043.00.  
Status: Completed and Submitted on May 2011. 
 
3. SGPhD UMS Grant.  
Title: Exploring the Malaysian Main and Sectoral Indices Performance during the Malaysian 
General Election.  
Team Members: 1) Ricky Chia Chee Jiun.  
Role: Leader Researcher  
Total Amount: RM9,000.00.  
Status: Completed. 
 
4. Fundamental Reseach Grants No. FRG0513-1/2019.  
Title: Liquidity in a Market with Multiple Tick Sizes: New Evidence from Bursa Malaysia.  
Team Members: 1) Jude Woryanta Taunson, 2) Lee Hock Ann, 3) Mohd Fahmi Bin Ghazali, 
4) Ricky Chia Chee Jiun, 5) Anandadeep Mandal, & 6) Sunil S. Poshakwale.  
Role: Member Researcher 
Total Amount: RM 43600.00.  
Status: 2019 Ongoing.  
 
5. UMS Grant SGA0012-2019.  
Title: Does Stock Liquidity Impede Firm Value through Blockholder Activist?  
Team Members: 1) Chia Yee Ee, 2) Ricky Chia Chee Jiun, & 3) Jude Woryanta Taunson. 
Role: Member Researcher   
Total Amount: RM7000.00.  
Status: 2019 Ongoing. 
 
 
 
 
 
 
 



 7 

6. UMS Grant SGA0097-2019.  
Title: How do Connections overcome the Income Gap between the Richest and the Poorest 
in China?  
Team Members: 1) Nurshila Binti Ahmad, 2) Mohd Fahmi Bin Ghazali, & 3) Ricky Chia 
Chee Jiun.  
Role: Member Researcher 
Total Amount: RM7000.00.  
Status: 2019 Ongoing.  
 
7. UMS Grant SDK0240-2020.  
Title: Exploring the Structural Break in Selected ASEAN Stock Markets during COVID-19 
Period.  
Team Members: 1) Ho Chong Mun, 2) Ricky Chia Chee Jiun & 3) Assis Bin Kamu.  
Role: Member Researcher 
Total Amount: RM25000.00.  
Status: 2020 Ongoing.  
 
8. UMS Grant SDK0239-2020.  
Title: An Overview of Cyclical vs Non-Cyclical Stock in Unforeseen Pandemic: The Case of 
COVID-19.  
Team Members: 1) Norhamiza Binti Ishak & 2) Ricky Chia Chee Jiun.  
Role: Member Researcher 
Total Amount: RM7950.00.  
Status: 2020 Ongoing.  
 
9. UMS Grant SDK0157-2020.  
Title: Covid-19 and Financial Markets Nexus: A Midas Approach.  
Team Members: 1) Mohd Fahmi Bin Ghazali, 2) Ricky Chia Chee Jiun & 3) Nurshila Binti 
Ahmad.  
Role: Leader Researcher 
Total Amount: RM10000.00.  
Status: 2020 Ongoing.  
 
10. UMS Grant SBK0457-2021 
Title: Exploring Threshold Effect of Board Size on Firm Value: Evidence from the Malaysian 
Stock Market. 
Team members: 1) Chia Yee Ee, 2) Liew Ping Xin & 3) Ricky Chia Chee Jiun. 
Role: Member Researcher 
Total Amount: RM30000.00. 
Status: 2021 On going.  
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REVIEWER FOR JOURNALS 
 
1. Singapore Economic Review (Scopus, SSCI) – 2011 (ID: SER-D-11-00088), 2014 (ID: 

SER-D-14-00279) 
 

2. Asian Academy of Management Journal of Accounting and Finance (ESCI, Scopus) – 
2011 (ID: AAMJAF-OA-09110057) 

 
3. Economic Research (SSCI) – 2013 (ID: EI466) 
 
4. South Asian Journal of Management Sciences (Econlit, Cabell’s Directory) – 2017 (ID: 

SAJMS-2017-0053) 
 
5. International Journal of Finance and Economics (Scopus, SSCI) – 2018 (ID: IJFE-17-

0530; ID: IJFE-18-0743) 
 
6. Financial Innovation (PubMed Central, Web of Science) – 2018 (ID: FINI-D-18-00073) 
 
7. Journal of Finance and Marketing (Publons, Google Scholar)– 2019 (ID: AJ-19-87; ID: 

AJ-19-104) 
 
8. Academy of Accounting and Financial Studies Journal (Scopus) – 2018 (ID: AJ-18-1140; 

ID: AJ-18-1116; ID: AJ-18-1783), 2019 (ID: AJ-19-82; ID: AJ-19-115; ID: AJ-19-380; ID: 
AAFSJ-2019-191; ID: AAFSJ-2019-158) 

 
9. Journal of Management Information and Decision Sciences (Scopus) – 2018 (ID: AJ-18-

2408; ID: AJ-19-426), 2019 (ID: JMIDS-2019-64; ID: JMIDS-2019-76; ID: JMIDS-2019-
97) 

 
10. Journal of Economics and Economic Education Research (Scimago, ProQuest) – 2018 

(ID: AJ-18-2665), 2019 (ID: AJ-19-420; ID: JEEER-2019-20; ID: JEEER-2019-24)  
 
11. Journal of Sustainability Science and Management (Scopus) – 2020 (ID: JSUSM-2020-

0086) 
 
12. International Journal of Finance & Economics – (SSCI, Web of Science, Scopus) – 2020 

(ID: IJFE-20-0729), 2022 (ID: IJFE-22-0966) 
 
13. International Journal of Business and Society (ESCI, Scopus) – 2020 (ID: IJBS-P2001), 

2021 (ID: IJBS-P450) 
 
14. International Journal of Economic Policy in Emerging Economies (Scopus) – 2021 (ID: 

IJEPEE-48597) 
 
15. Institutions and Economies Journal (Scopus) – 2021 (ID: 29522), 2022 (ID: 37719) 
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16. Financial Innovation (SSCI, Web of Science, Scopus) – 2021 (ID: FINI-D-21-00077), 
2022 (ID: FINI-D-22-00778) 

 
17. International Journal of Monetary Economics and Finance (Scopus) – 2021 (ID: IJMEF-

78525) 
 
18. International Journal of Economics and Management (Scopus, MyCite & ACI) – 2021 

(ID:  IJEAM-2021-0039) 
 
19. International Journal of Financial Services Management (Econlit, ERA) – 2022 (ID: 

IJFSM-60967) 
 
20. Cogent Business & Management (ESCI, Scopus & WoS) – 2022 (ID: 2021-1398) 
 
21. Cogent Economics and Finance (ESCI, Scopus & ABDC) – 2022 (ID: 2021-0887) 
 

REVIEWER FOR CONFERENCE MANUSCRIPT  
 
1. The 24th Malaysian Finance Association International Conference (MFAIC2022) – 2022 

(ID: MFAC2022-005, MFAC2022-015, MFAC2022-016, MFAC2022-023, MFAC2022-
028, MFAC2022-029, MFAC2022-038, MFAC2022-057, MFAC2022-059, MFAC2022-
075, MFAC2022-077, MFAC2022-078, MFAC2022-082, MFAC2022-085, MFAC2022-
086, MFAC2022-087, MFAC2022-088, MFAC2022-089, MFAC2022-092, MFAC2022-
094, MFAC2022-097, MFAC2022-098, MFAC2022-099, MFAC2022-100) 
 

2. The 10th International Management & Accounting Conference (IMAC10) – 2021 (ID: 
IMAC10: 016-008, IMAC10: 021-015, IMAC10: 088-086, IMAC10: 061-089) 
 

3. The 4th Applied International Business Conference 2020 (AIBC 2020) – 2020 (ID: 
AIBC2020: 076-066, AIBC2020: 006-005, AIBC2020: 077-065) 

 
 

INVITED SPEAKER 
 
1. Speaker, Self-Enrichment Series 4: Action Research Made Easy, Labuan Matriculation 

College, Labuan FT.  
 
2. Speaker (Title: Leader), Kursus Bimbing 2020/2021, HEPA, UMSKAL. 
 
3. Speaker (Title: Effective Leadership), Rotaract Club, UMSKAL, 2021. 
 
4. Speaker (Title: Industrial Revolution 4.0, Financial & Technological Applications), TAR 

University College, Sabah Branch, 20th July 2021.  
 

5. Speaker (Title: The process of Planning Your Finances), TAR University College, Sabah 
Branch, 9th April 2022.  
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PANELIST & INTERVIEW SESSION 
 
Panelist – Interview Session LabuanFM (26 February 2020).  
 Topic: The Impact of Political Issues on the Malaysian Economy. 
 
Panelist – Interview Session LabuanFM (19 March 2020).  
 Topic: The Impacts of Covid-19 on the Malaysian Economy. 
 
Panelist – Interview Session LabuanFM (28 March 2020).  
 Topic: PRIHATIN Economic Stimulus Package (ESP). 
 
Panelist – Interview Session LabuanFM (9 April 2020).  
 Topic: Additional PRIHATIN Economic Stimulus Package (ESP). 
 
Panelist – Interview Session LabuanFM (11 June 2020).  
 Topic: Pelan Jana Semula Ekonomi Negara (PENJANA). 
 
Panelist – Interview Session LabuanFM (29 October 2020).  
 Topic: KITA PRIHATIN. 
  
Panelist – Interview Session Berita RTM & LabuanFM (4 November 2020) 
 Topic: PRA-BELANJAWAN 2021  
 
Panelist – Interview Session LabuanFM (25 Januari 2021) 
 Topic: PERMAI: Menyokong Kelangsungan Perniagaan 
 
Panelist – Interview Session Program INFLUENCER@JAPEN Jabatan Penerangan WP 
Labuan (10 November 2021) 
 Topic: Belanjawan 2022 
 
Panelist – Interview Session LabuanFM (6 January 2022).  
 Topic: KWSP: Simpanan Masa Hadapan 
 
Panelist – Interview Session Program INFLUENCER@JAPEN Jabatan Penerangan WP 
Labuan (20 July 2022) 
 Topic: Pasukan Khas Jihad Tangani Inflasi  
 
Panelist – Interview Session LabuanFM (26 July 2022).  
 Topic: Cabaran Inflasi 

 
 
 
 
 



 11 

ARTICLES IN MAGAZINE / NEWSPAPER 
 
1. Ricky Chia Chee Jiun. (2014). QUEST: A Bulletin of The Center For Research and 
Innovation: Personalities - Ricky Chia Chee Jiun. 36-37. 
 
2. Ricky Chia Chee Jiun (2021) Tajuk: Kerajaan perlu lebih Prihatin terhadap Rakyat. 
Ditemubual oleh Utusan Borneo (Tarikh: 5 Januari 2021). 
 

3. Ricky Chia Chee Jiun (2021) 题目： 中小企业改变转战线上. Ditemubual oleh Asia 

Times 亚洲时报 (Tarikh: 6 Januari 2021).  

 

 
THESIS EXAMINER   
 
Internal Examiner (Master Thesis Viva) 
Title of Master. Thesis: US Balance Sheet Policy and International Capital Flows: Empirical 
Evidence from Emerging Markets (July 2022) 
Student’s name: Malarvily Ramaloo  
Supervisor: Associate Professor Dr. Lee Hock Ann 
Institution: Universiti Malaysia Sabah Labuan International Campus 
 
Internal Examiner (Master Thesis Pre-Viva) 
Title of Master. Thesis: Gold, Silver and Copper as A Hedge and Safe Haven Against Inflation: 
A Seemingly Unrelated Regression (Sur) Approach (August 2022) 
Student’s name: Nurul Fasyah Binti Mohd Ussdek 
Supervisor: Dr Suzillah Binti Sidek, Dr Sharinah Puasa & Dr Mohd Fahmi Ghazali  
Institution: Universiti Malaysia Sabah Labuan International Campus 
 
Internal Examiner (Master Thesis Pre-Viva) 
Title of Master. Thesis: United States Monetary Policy Expectations and Financial Condition 
of Malaysia (March 2022) 
Student’s name: Pang Yee Ling 
Supervisor: Associate Professor Dr. Lee Hock Ann 
Institution: Universiti Malaysia Sabah Labuan International Campus 
 
Internal Examiner (Master Thesis Pre-Viva) 
Title of Master. Thesis: US Balance Sheet Policy and International Capital Flows: Empirical 
Evidence from Emerging Markets (February 2022) 
Student’s name: Malarvily Ramaloo  
Supervisor: Associate Professor Dr. Lee Hock Ann 
Institution: Universiti Malaysia Sabah Labuan International Campus 
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Internal Examiner (Master Thesis Proposal) 
Title of Master. Thesis: Gold, Silver and Copper as A Hedge and Safe Haven Against Inflation: 
A Seemingly Unrelated Regression (Sur) Approach (September 2020) 
Student’s name: Nurul Fasyah Binti Mohd Ussdek 
Supervisor: Dr Suzillah Binti Sidek, Dr Sharinah Puasa & Dr Mohd Fahmi Ghazali  
Institution: Universiti Malaysia Sabah Labuan International Campus 
 
Internal Examiner (Master Thesis Proposal) 
Title of Master. Thesis: US Balance Sheet Policy and International Capital Flows: Empirical 
Evidence from Emerging Markets (October 2019) 
Student’s name: Malarvily Ramaloo  
Supervisor: Associate Professor Dr. Lee Hock Ann 
Institution: Universiti Malaysia Sabah Labuan International Campus 
 
Internal Examiner (Master Thesis Proposal) 
Title of Master. Thesis: Determinants of Foreign Holdings of Government Debt Securities: 
Empirical Evidence from Emerging Markets (February 2019) 
Student’s name: Zaidey Evon 
Supervisor: Associate Professor Dr. Lee Hock Ann 
Institution: Universiti Malaysia Sabah Labuan International Campus 
 
Internal Examiner (Master Thesis Proposal) 
Title of Master. Thesis: United States Monetary Policy Expectations and Financial Condition 
of Malaysia (February 2019) 
Student’s name: Pang Yee Ling  
Supervisor: Associate Professor Dr. Lee Hock Ann 
Institution: Universiti Malaysia Sabah Labuan International Campus 
 
 

PANEL / JUDGE (ACADEMIC ACTIVITIES)  
 
1. MQA External Auditor (Diploma in Business Management), Kolej Vokasional Labuan, 

2020.  
 

2. Judge (Title: FBEA iNNOVATION EXPO 2021), FPEP, UMS, 2021. 
 

3. Panel (Project Title: Resiliency between Sukuk and Bond: Before and After Vaccination 
Period – SLB2177), P&I, UMS, 2021.  
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PROFESSIONAL MEMBERSHIP 
 
1. Basic Member (Jan 2021) Social Science & Business Research Network (SSBRN), 1 

Scotts Road, #24-10, Shaw Centre, Singapore. (Membership No. 20210114395) 
 

2. Regular Member (Feb 2021 – Feb 2024), American Economic Association (AEA), 2014 
Broadway Suite 305 Nashville, TN 37203. (Membership No. 000460497) 

 
3. Basic Member (Since Jan 2021), World Economics Association (WEA), 12 Maurice 

Road, St. Andrews, Bristol BS6 5BZ, United Kingdom. 
 

4. Life Member (Since March 2022), Malaysian Finance Association (MFA), Lorong 
Universiti A, Petaling Jaya 59100 Kuala Lumpur, Malaysia. (Membership No. 285/22) 

 
 

INTERNATIONAL JOURNAL EDITORIAL BOARD 
 
1. Co-Editor-in-Chief, International Journal of Emerging Trends in Social Sciences 

(IJETSS) (RePec, IDEAS, EconPapers) United Arab Emirates (Nov 2018 – current) 
 
2. Associate Editor, Journal of Economics and Economic Education Research (JEEER) 

(EBSCO, SCIMAGO, ProQuest) United Kingdom (Jan 2019 – current) 
 
3. Editorial Board Member, Journal of Finance and Accounting (JFA) (CrossRef, DRJI) 

USA (Dec 2018 – Dec 2020) 
 
4. Editorial Review Board Member, Academy of Accounting and Financial Studies 

Journal (AAFSJ) (Scopus, EBSCO, SCIMAGO, ProQuest) United Kingdom (Jan 2019 – 
current) 

 
5. Academic Editorial Board, PLOS ONE (SCOPUS (Q1 SJR2020: 0.99) & Web of 

Science (JCR 2020: 3.240) (27 Sept 2021 – current)  
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POSITIONS HELD DURING TENURE 
 
1. Postgraduate Coordinator, Labuan Faculty of International Finance, UMSKAL. (Sept 

2010 – Aug 2012) 
 

2. Student Welfare and Academic Coordinator, Labuan Faculty of International Finance, 
UMSKAL. (May 2010 – May 2012) 

 
3. Student Business Development Coordinator, UMSKAL. (May 2010 – Apr 2012) 
 
4. Managing Editor, Labuan Bulletin of International Business and Finance, FKAL, 

UMSKAL. (Jan 2012 – Dec 2015) 
 
5. Reviewer Board, Labuan Bulletin of International Business and Finance, FKAL, 

UMSKAL. (Jan 2018 – current) 
 
6. Associate Managing Editor, Labuan Bulletin of International Business and Finance, 

FKAL, UMSKAL. (Jan 2019 – Dec 2020) 
 
7. Managing Editor, Labuan Bulletin of International Business and Finance, FKAL, 

UMSKAL. (Jan 2021 – current) 
 
8. Academic Quality Assurance Coordinator, Labuan Faculty of International Finance, 

UMSKAL. (16 Jun 2020 – 15 Jun 2022)  
 
9. MS ISO Quality Coordinator, Labuan Faculty of International Finance, UMSKAL. (26 

Ogos 2019 – 26 Ogos 2021) 
 
10. Head of Program (International Offshore and Banking), Labuan Faculty of 

International Finance, UMSKAL. (1st October 2020 – 30 September 2022) 
 
11. Committee Member (Research & Innovation Faculty), Labuan Faculty of 

International Finance, UMSKAL. (2nd Jan 2021 – 2nd Jan 2023) 
 
12. Deputy Dean (Academic & International), Labuan Faculty of International Finance, 

UMSKAL (1st June 2021 – 31st May 2023) 
 
13. Conference Chairman, 24th Malaysian Finance Association Conference (MFA2022), 

Labuan Faculty of International Finance, UMSKAL. (11 June 2021 – 31st December 2022) 
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STUDENT IN SUPERVISION (DEGREE) 
 
Title of Master Thesis: Identifying Variables that Determine Online Investment from A 
Muslim Perspective. [Co-Supervision] (2013 Completed) | Student’s name: Haneffa Binti 
Muchlis Gazali 

 
Title of Master Thesis: Identifying Criteria of Ethical Wealth Planner: A Comparative Study 
between Muslim and Non-Muslim Investor [Co-Supersision] (2015 Completed) | Student’s 
name: Mohd Amir Masmud 
 
Title of Master Thesis: The Presence of Day-of-the-Week Effect Upon the Performances of 
the Cryptocurrencies [Main Supervisor] (On going) | Student’s name: Tan Sze Kie 

 
Title of Master Thesis: Bitcoin Prediction: Impact of Geopolitical Risk and Uncertainty [Main 
Supervisor] (On going) | Student’s name: Thong Li Yi. 

 
Title of Master Thesis: The Reaction of Stock Market with Macroeconomic Variables in a 
Developing Nation [Main Supervisor] (On going) | Student’s name: Lim Li Qi 

 
Title of Master Thesis: Cultural and Non-Cultural Holiday Effect in Japanese and South Korea 
Stock Markets. [Main Supervisor] (On going) | Student’s name: Renogadewi Sandara 
Segaran 
 
Title of Master Thesis: Malaysian Stock Market Performance during the General Election. 
[Main Supervisor] (On going) | Student’s name: Choo Qin Jing 
 
Title of Master Thesis: The Performance of Fintech Stocks in Malaysia. [Main Supervisor] 
(On going) | Student’s name: Floria Than Sui Lan 
 
Title of PhD Thesis: Macroeconomics Variables that affect Selected ASEAN-5 Countries 
Stock Market Performance during Pandemic Covid-19 [Co-Supervision] (On going) | 
Student’s name: Diana Hassan 
 
Title of PhD Thesis: Comparing the predictive power of Geopolitical Risk (GPR) and 
Economic Policy Uncertainty (EPU) on the Financial Market return and volatility. A 
comparison study on the Malaysian, Chinese, and US Market [Main Supervisor] (On going) 
| Student’s name: Joel Raj Francis 

 
 
 
 
 
 
 



 16 

SERVICES TO THE COMMUNITY  
 
Organizing Committee Member. Labuan Hakka Association Singing Competition. Year 
2012. 
 
Deputy Director Program. Labuan Hakka Association Parents Day. Year 2013. 
 
Secretary. Labuan Hakka Association (Youth). Year 2013. 
 
Deputy Secretary. Labuan Hakka Association. Year 2013. 
 
Secretary. Labuan Hakka Association (Youth). Year 2014. 
 
Deputy Secretary. Labuan Hakka Association. Year 2014. 
 
Singing Competition Judge. Pertandingan Menyanyi Pesta Ang Pau Peringkat JKKK Kampung 
Sungai Keling Labuan. Year 2014. 
 
Singing Competition Judge. Pertandingan Menyanyi Chi Wen Idol Peringkat Sekolah Tahun 2014. 
Year 2014. 
 
Life Member. Labuan Hakka Association. Year 2013 – present. 
 
Active Member. Lions Club of Labuan Mandarin. Year 2019 – present.  
 
Club Director. Lions Club of Labuan Mandarin. Year 2020/2021.  
 
Club Director. Lions Club of Labuan Mandarin. Year 2021/2022. 
 
Club Director. Lions Club of Labuan Mandarin. Year 2022/2023. 
 
 
Secretary. Labuan Hakka Association. Year 2022 – 2025. 
 
Secretary. Persatuan Penyanyi – Penyanyi Mutiara WP Labuan. Year July 2021- July 2023  
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SERVICES TO THE UNIVERSITY   
 
Program Coordinator. Malam Integrasi Labuan 2008 UMSKAL. Year 2008. 
 
Program Coordinator. Ang Pau Night 2009 UMSLIC. Year 2009. 
 
Organizing Committee Member. Cabaran Sukan Laut dan Pantai Antara Program UMSKAL 
Ke-2. Year 2009 
 
Organizing Committee Member. Bengkel Penyelidikan dan Penerbitan 2009. Year 2009. 
 
Organizing Committee Member. Majlis Penghargaan Graduan 2009 UMSKAL. Year 2009. 
 
Deputy Organizing Chairperson. Majlis Penghargaan Graduan 2010 UMSKAL. Year 2010. 
 
Program Coordinator. Japanese Culture Night 2010 UMSLIC. Year 2010. 
 
Head of Publication and Proceedings. International Islamic Finance Conference 2010. 
Year 2010. 
 
Program Coordinator. Ang Pau Night 2010 UMSLIC. Year 2010. 
 
Auditor Committee Member. Sempena Pemilihan Majlis Perwakilan Pelajar (MPP) dan Jakmas 
2010. Year 2010. 
Program Coordinator. World of Kids 2011. Year 2011. 
 
Program Coordinator. Lambaian Kasih Siswa/I kepada Masyarakat. Year 2011. 
 
Program Coordinator. Lawatan Sambil Belajar ke Kudat, Sabah. Year 2011.  
 
Program Coordinator. Ang Pau Night 2011 UMSLIC. Year 2011. 
 
Program Coordinator. 3rd Year Farewell Party and Dean List Award. Year 2011. 
 
Program Coordinator. LSIBF Family Day 2011. Year 2011. 
 
Auditor Committee Member. Pemilihan Majlis Perwakilan Pelajar (MPP) 2011. Year 2011. 
 
Auditor Committee Member. Pemilihan Majlis Perwakilan Pelajar (MPP) 2012. Year 2012. 
 
Head of Performance. Majlis Perarakan Berjubah Graduan Ke-14 2012. Year 2012.  
 
Program Coordinator. Share Our Love. Year 2012. 
 
Program Coordinator. Program Tautan Kasih 2012. Year 2012. 
 
Program Coordinator. Ang Pau Night 2012 UMSLIC. Year 2012. 
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Program Coordinator. Program Kempen Cinta Ilmu. Year 2013. 
 
Program Coordinator. Reuse Me Back. Year 2013. 
 
Judge Kolam Competition. Program One Malaysia Festival Week 2014 UMSKAL. Year 2014. 
 
Program Coordinator. Program Satu Desa Sejuta Warna. Year 2014. 
 
Program Coordinator. Program Permata Kasih. Year 2014. 
 
Session Chairperson. 3rd Applied International Business Conference (AIBC 2018). Year 
2018. 
 
Program Coordinator. Mid-Autumn Festival Charity Dinner 2019. Year 2019. 
 
Program Coordinator. Stock Trading Competition 2019 (STC 2019). Year 2019. 
 
Club Advisor. Rotaract Club UMSKAL. Year 2019. 
 
Club Advisor. Rotaract Club UMSKAL. Year 2020. 
 
Club Advisor. Kelab Bimbingan Akademik dan Kerjaya. Year 2020. 
 
Club Advisor. LEO Club UMSKAL. Year 2020. 
 
Club Advisor. Rotaract Club UMSKAL. Year 2021. 
 
Club Advisor. LEO Club UMSKAL. Year 2021. 
 
Program Coordinator. Journey of Chinese Cultural UMSKAL 2022 (Online). Year 2022. 
 
Club Advisor. Rotaract Club UMSKAL. Year 2022. 
 
Club Advisor. LEO Club UMSKAL. Year 2022. 
 
 

COURSES TAUGHT 
 
UNDERGRADUATE 
 
GT00303 Business Statistics, GT20203 Operation Management, GT00103 Principal of 
Accounting, GB30403 Current Issues in International and Offshore Banking, GB31303 
Wealth Management, GB30703 International Capital and Money Market, GT01403 Research 
Method, GB20203 International Finance, GA30803 International Investment, GT30103 
International Trade. 
 



 19 

 
CO-CURRICULUM AND STUDENT DEVELOPMENT 
 
EK00103 Students and Community Interaction (INTERIM), EK00203 Student Organisation 
Management (POP) 
 
 

HONOURS AND AWARDS 
 
1.  Distinguished Service Award, 2012, Universiti Malaysia Sabah. 
 
2. Meritorious Service Award, 2013, Universiti Malaysia Sabah. 

 
3. Meritorious Service Award, 2014, Universiti Malaysia Sabah. 
 
4. Young Researcher Award (Category: Social Sciences), 2013, Universiti Malaysia Sabah.  
 
5. Monbukagakusho (MEXT) Scholarship Award (Doctoral Program), 2015 – 2018, 
Yokohama National    University, Japan.  
 
6. Ten Years Excellent Service Award, 2018, Universiti Malaysia Sabah.  
 
 

REFEREES 
 
Professor Dr. Liew Khim Sen 
Faculty of Economics and Business 
University Malaysia Sarawak 
94300 Kota Samarahan, Sarawak 
Phone Number: +608-2584291 / +6016-8566436 
Email : ksliew@unimas.my 
 
      
Professor Dr Muzafar Shah Habibullah 
Department of Economics  
Faculty of Economics and Management  
Universiti Putra Malaysia  
43400 UPM Serdang, Selangor  
Fax: +603-89467665/89486188 
Phone Number: +603-89467635 / +6012-2143451 
Email : muzafar@upm.edu.my / muzafar58@yahoo.com  
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